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:ĂŵĞƐ��ŽƌŐǁĂƌĚƚ͕�ƉĂƐƚŽƌ�ͮ�ϵϮϬ-ϮϬϰ-ϰϬϭϱ�� 
ũďŽƌŐǁĂƌĚƚΛƌĞĚĞĞŵĞƌĨĚů͘ŽƌŐ���� 

�ĂǀŝĚ�W͘�>ĞĐŬĞƌ͕�ƉƌŝŶĐŝƉĂů�ͮ�ϵϴϵ-Ϯϰϱ-ϰϬϭϱ 
ĚůĞĐŬĞƌΛƌĞĚĞĞŵĞƌĨĚů͘ŽƌŐ 

ZĂĐŚĞů�:ĂŚŶƐ͕�ŽĸĐĞ�ŵĂŶĂŐĞƌ 
ϲϬϲ�&ŽƌĞƐƚ��ǀĞ͕�&ŽŶĚ�ĚƵ�>ĂĐ͕�t/�ϱϰϵϯϱͮ�ǁǁǁ͕ƌĞĚĞĞŵĞƌĨĚů͘ŽƌŐ�ͮ�ϵϮϬ-ϵϮϭ-ϰϬϮϬ�ͮ�ŽĸĐĞΛƌĞĚĞĞŵĞƌĨĚů͘ŽƌŐ 

 
��ǁĂƌŵ�ǁĞůĐŽŵĞ�ƚŽ�ƚŚŽƐĞ�ǀŝƐŝƟŶŐ�ƵƐ�ƚŚŝƐ�ŵŽƌŶŝŶŐ͘�,ĞƌĞ�Ăƚ�ZĞĚĞĞŵĞƌ�ǁĞ�ƉƌĞĂĐŚ�
�ŚƌŝƐƚ�ĐƌƵĐŝĮĞĚ͕�ǁŚŽƐĞ�ƐƵīĞƌŝŶŐ�ĂŶĚ�ĚĞĂƚŚ�ƉĂŝĚ�ĨŽƌ�ŽƵƌ�ƐŝŶƐ�ĂŶĚ�ĞĂƌŶĞĚ�ĨŽƌ�ƵƐ�
ƚŚĞ�ŐŝŌ�ŽĨ�ĞǀĞƌůĂƐƟŶŐ�ůŝĨĞ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�ĚŽŶ͛ƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�
ƐƉĞĂŬ�ǁŝƚŚ�WĂƐƚŽƌ��ŽƌŐǁĂƌĚƚ͘�tĞ�ƉƌĂǇ�ƚŚĂƚ�ǇŽƵ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌƐŚŝƉ�ǁŝƚŚ�ƵƐ�ĂŐĂŝŶ͘� 

 
&Žƌ�zŽƵƌ��ŽŶǀĞŶŝĞŶĐĞ 

· ZĞƐƚƌŽŽŵƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĂŶĚ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�'ĂƚŚĞƌŝŶŐ��ƌĞĂ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĚŽƵďůĞ�ĚŽŽƌƐ͘�� 
· ��DŽƚŚĞƌƐ͛�ZŽŽŵ�ŝƐ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�ƌĞĂƌ�ŽĨ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ŝĨ�ǇŽƵƌ�ůŝƩůĞ�ŽŶĞƐ�ŶĞĞĚ�Ă�ŵŽŵĞŶƚ͘��� 
· �ŚŝůĚƌĞŶ͛Ɛ��ĐƟǀŝƚǇ�^ŚĞĞƚƐ�ĂƌĞ�ůŽĐĂƚĞĚ�ŽŶ�ƚŚĞ�ƚĂďůĞ�ŝŶ�ƚŚĞ�ŐĂƚŚĞƌŝŶŐ�ĂƌĞĂ͘�� 
 

dĞŵƉŽƌĂƌǇ��ĚĂƉƚĂƟŽŶƐ�ŝŶ�tŽƌƐŚŝƉ 
· ^ŝŶĐĞ�ǁĞ�ĂƌĞ�ŝŶ�ĂŶ�ĞŶĐůŽƐĞĚ�ƐƉĂĐĞ͕�ǁĞ͛ǀĞ�ƐŚŽƌƚĞŶĞĚ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƌĞĚƵĐĞĚ�ƚŚĞ�ƐŝŶŐŝŶŐ͘ 
· �ƵůůĞƟŶƐ�ĂƌĞ�ƉůĂĐĞĚ�ŝŶ�ĞǀĞƌǇ�ŽƚŚĞƌ�ƉĞǁ�ĨŽƌ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͘ 
· KīĞƌŝŶŐƐ�ĂƌĞ�ĐŽůůĞĐƚĞĚ�ŝŶ�ƚŚĞ�ƉůĂƚĞ�ŝŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ĂŶĚ�ǁŝůů�ďĞ�ďƌŽƵŐŚƚ�ĨŽƌǁĂƌĚ�

ĚƵƌŝŶŐ�ƚŚĞ�KīĞƌƚŽƌǇ͘ 
· tŽƌƐŚŝƉĞƌƐ�ǁŝůů�ďĞ�ĞǆĐƵƐĞĚ�ĨƌŽŵ�ƚŚĞ�ďĂĐŬ�ƉĞǁƐ�ĮƌƐƚ͘ 
· WĞƌ�ƚŚĞ�'ŽǀĞƌŶŽƌ͛Ɛ�ŵĂŶĚĂƚĞ͕�ŵĂƐŬƐ�ĂƌĞ�ƚŽ�ďĞ�ǁŽƌŶ�ŝŶƐŝĚĞ�ƚŚĞ�ďƵŝůĚŝŶŐ͘� 
tĞ�ĂƌĞ�ƚŚĂŶŬĨƵů�ƚŚĂƚ�ƚŚĞƐĞ�ŵŝƟŐĂƟŽŶ�ƐƚĞƉƐ�ĨŽƌ�ƚŚĞ�ĐŽƌŽŶĂǀŝƌƵƐ�ĂůůŽǁ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ŽƵƌ�
ĂĐƟǀĞ�ŵĞŵďĞƌƐ�ƚŽ�ǁŽƌƐŚŝƉ�ŝŶ�ƉĞƌƐŽŶ͕�ǁŚŝĐŚ�ŝƐ�Ă�ŐŝŌ�ŽĨ�ĞŶĐŽƵƌĂŐĞŵĞŶƚ�ƚŽ�ŽŶĞ�ĂŶŽƚŚĞƌ͘��&Žƌ�
ƚŚŽƐĞ�ǁŚŽ�ŶĞĞĚ�ƚŽ�ƉŽƐƚƉŽŶĞ�ƚŚĞŝƌ�ƌĞƚƵƌŶ�ƚŽ�ŝŶ-ƉĞƌƐŽŶ�ǁŽƌƐŚŝƉ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚůǇ�ŚŝŐŚ�
ƚƌĂŶƐŵŝƐƐŝŽŶ�ƌĂƚĞƐ͕�Žƌ�ĞƐƉĞĐŝĂůůǇ�ŝĨ�ǇŽƵ�ĂƌĞ�ƌĞĐŽǀĞƌŝŶŐ�ĨƌŽŵ�ŝůůŶĞƐƐ�Žƌ�ŶĞĞĚ�ƚŽ�ďĞ�ƋƵĂƌĂŶƟŶĞĚ͕�
ǁĞ�ĂůƐŽ�>ŝǀĞƐƚƌĞĂŵ�ƚŚĞ�ϴ�Ăŵ�ƐĞƌǀŝĐĞ�ŽŶ�zŽƵƚƵďĞ͗�ZĞĚĞĞŵĞƌ�&ŽŶĚ�ĚƵ�>ĂĐ͘��tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�
ǁŚĞŶ�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ǁŽƌƐŚŝƉŝŶŐ�ĨƌŽŵ�ŚŽŵĞ�ĐĂŶ�ũŽŝŶ�ƵƐ�ŝŶ�ƉĞƌƐŽŶ�ĨŽƌ�ǁŽƌƐŚŝƉ�ĂŐĂŝŶ͊ 

 
��WƌĂǇĞƌ�ƚŽ�WƌĞƉĂƌĞ�ĨŽƌ�tŽƌƐŚŝƉ 
 �ĞĂƌ�:ĞƐƵƐ͕�ĂůƚŚŽƵŐŚ�ŝƚ�ĚŽĞƐŶ͛ƚ�ůŽŽŬ�ůŝŬĞ�ŝƚ�Ăƚ�ƟŵĞƐ͕�ǇŽƵ�ƌĞŝŐŶ�ŽǀĞƌ�ƚŚŝƐ�ǁŽƌůĚ͘�EŽƚ�ŽŶůǇ�ĚŝĚ 
ǇŽƵ�ƐĂǀĞ�ŵĞ�ĨƌŽŵ�ŵǇ�ƐŝŶƐ͕�ďƵƚ�ǇŽƵ�ŶŽǁ�ĐŽŶƚƌŽů�Ăůů�ƚŚŝŶŐƐ�ĨŽƌ�ŵǇ�ŐŽŽĚ͘�>Ğƚ�ǇŽƵƌ�tŽƌĚ 
ƚŽĚĂǇ�ƐƚƌĞŶŐƚŚĞŶ�ŵǇ�ĨĂŝƚŚ�ŝŶ�ǇŽƵ�ĂƐ�ŵǇ�ŬŝŶŐ�ǁŚŽ�ŚĂƐ�ƌĞƐĐƵĞĚ�ŵĞ�ĂŶĚ�ŶŽǁ�ƚĂŬĞƐ�ĐĂƌĞ�ŽĨ 
ŵĞ͘��ŶĚ�ůĞƚ�ǇŽƵƌ�ǁŽƌĚ�ŐŝǀĞ�ŵĞ�ƚŚĞ�ĐŽƵƌĂŐĞ�ƚŽ�ƚĞůů�&ŽŶĚ�ĚƵ�>ĂĐ�ĂďŽƵƚ�ŵǇ�ŬŝŶŐ͘�/Ŷ�ǇŽƵƌ�ŚŽůǇ 
ŶĂŵĞ�/�ƉƌĂǇ͕��ŵĞŶ͘� 
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THE CHURCH YEAR  
 

&Žƌ�ĐĞŶƚƵƌŝĞƐ͕�ƚŚĞ��ŚƌŝƐƟĂŶ��ŚƵƌĐŚ�ŚĂƐ�ǁŽƌƐŚŝƉĞĚ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ��ŚƵƌĐŚ�zĞĂƌ͘�dŚĞ��ŚƵƌĐŚ�
zĞĂƌ�ďĞŐŝŶƐ�ŝŶ�ůĂƚĞ�EŽǀĞŵďĞƌ�Žƌ�ĞĂƌůǇ��ĞĐĞŵďĞƌ�ǁŝƚŚ�ƚŚĞ�ƐĞĂƐŽŶ�ŽĨ��ĚǀĞŶƚ͘�dŚĞ�ĮƌƐƚ�Ɛŝǆ�
ŵŽŶƚŚƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ǇĞĂƌ�;�ĞĐĞŵďĞƌ�ƚŚƌŽƵŐŚ�DĂǇͿ�ĨŽůůŽǁ�ƚŚĞ�ůŝĨĞ�ŽĨ��ŚƌŝƐƚ�ĨƌŽŵ�ŚŝƐ�ďŝƌƚŚ�ƵŶƟů�
ŚŝƐ�ƐƵīĞƌŝŶŐ͕�ĚĞĂƚŚ͕�ĂŶĚ�ƌĞƐƵƌƌĞĐƟŽŶ�ŽŶ��ĂƐƚĞƌ�^ƵŶĚĂǇ͘�dŚĞ�ƐĞĐŽŶĚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�
ǇĞĂƌ�;:ƵŶĞ�ƚŚƌŽƵŐŚ�EŽǀĞŵďĞƌͿ�ĨŽůůŽǁ�ƚŚĞ�ƚĞĂĐŚŝŶŐƐ�ŽĨ��ŚƌŝƐƚ͘�� 
 
dŽĚĂǇ�ŝƐ�ƚŚĞ�ůĂƐƚ�^ƵŶĚĂǇ�
ŽĨ�ƚŚĞ��ŚƵƌĐŚ�zĞĂƌ͘��KŶ�
ƚŚĞ�&ĞƐƟǀĂů�ŽĨ��ŚƌŝƐƚ�
ƚŚĞ�<ŝŶŐ͕�ǁĞ�ƌĞŵĞŵďĞƌ�
ƚŚĂƚ�ƚŚĞ�ĞŶƟƌĞ��ŚƵƌĐŚ�
zĞĂƌ�ĐĞůĞďƌĂƚĞƐ�ƚŚĞ�ƌƵůĞ�
ŽĨ��ŚƌŝƐƚ�ŽǀĞƌ�ƚŚĞ�ǁŽƌůĚ�
ĂŶĚ�ŝŶ�ŽƵƌ�ŚĞĂƌƚƐ�ŶŽǁ�
ĂŶĚ�ĨŽƌĞǀĞƌ͘ 
 
dŽĚĂǇ�ǁĞ�ǁŝůů�ƵƐĞ�Ă�
ƐƉĞĐŝĂů�ƐĞƌǀŝĐĞ�ƚŽ�ǁĂůŬ�
ƚŚƌŽƵŐŚ�ƚŚĞ��ŚƵƌĐŚ�
zĞĂƌ�ĂŶĚ�ƐĞĞ�ŚŽǁ��ŚƌŝƐƚ�
ƌĞŝŐŶƐ�ĂƐ�ŬŝŶŐ�ƚŚƌŽƵŐŚ�
Ăůů�ƚŚĞ�ƐĞĂƐŽŶƐ�ŽĨ�ƚŚĞ�
�ŚƵƌĐŚ�zĞĂƌ͘ 
 
 
 
CALL TO WORSHIP                  Crown Him with Many Crowns  

Christian Worship Hymn #341  
 
 C: (Sings)  Crown him with many crowns, the Lamb upon his throne.  
  Hark how the heav’nly anthem drowns all music but its own.  
  Awake, my soul, and sing of him who died for thee,  
  And hail him as thy matchless king Through all eternity.  
 
  Crown him the Lord of heav’n, Enthroned in worlds above;  
  Crown him the King to whom is giv’n The wondrous name of Love.  
  His glories now we sing, Who died and rose on high,  
  Who died eternal life to bring, and lives that death may die.  



-���- 

 
 

“Crown him with many crowns, the Lamb upon his throne.” 
 

     Luke 1:26-27, 30-33 
 

Oh, Come, Oh, Come, Emmanuel 
Christian Worship Hymn #23 

 
Oh, come, oh, come, Emmanuel, and ransom captive Israel, 

That mourns in lonely exile here  Until the Son of God appear. 
Rejoice! Rejoice! Emmanuel shall come to you, O Israel. 

 
Oh, come, O Key of David, come, and open wide our heavenly home. 
Make safe the way that leads on high, and close the path to misery. 

Rejoice! Rejoice! Emmanuel shall come to you, O Israel. 

ADVENT 

 
RESPONSORY (from Revelation 1 and Jeremiah 23) 
 

P:  Grace and peace to you from him who is, and who was, and who is to come, and 
from the seven spirits before his throne, and from Jesus Christ, who is the faithful 
witness, the firstborn from the dead, and the ruler of the kings of the earth.  

 

C: To him who loves us and has freed us from our sins by his blood, and has 
made us to be a kingdom and priests to serve his God and Father-- to him be 
glory and power for ever and ever! Amen.  

 

P:  “The days are coming,” declares the LORD, “when I will raise up to David a right-
eous Branch, a King who will reign wisely and do what is just and right in the land. 
In his days Judah will be saved and Israel will live in safety. This is the name by 
which he will be called: The LORD Our Righteousness.” 

 

 C: (Sings)  Crown him the Lord of heav’n, enthroned in worlds above;  
  Crown him the King to whom is giv’n the wondrous name of Love.  
  Crown him with many crowns, as thrones before him fall;  
  Crown him, ye kings, with many crowns, for he is King of all.  
 

PRAYER OF THE DAY  
 

������The minister speaks the Prayer  of the Day 
 

   C:  Amen. 
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³Crown him the virgin’s son, the God incarnate born.” 
 

     Isaiah 9:6-7a 
 

Joy to the Word  
Christian Worship Hymn #62 

 
Joy to the world, the Lord is come! Let earth receive her King; 

Let every heart prepare Him room, 
And heav’n and nature sing, 
And heav’n and nature sing, 

And heav’n, and heav’n, and nature sing.  
 

He rules the world with truth and grace, And makes the nations prove 
The glories of His righteousness, 

And wonders of His love, 
And wonders of His love, 

And wonders, wonders, of His love. 

CHRISTMAS 

 
 

“Crown him the Lord of peace, whose power a scepter sways.” 
 

     Matthew 2:1-2, 9-12 
 

As With Gladness Men of Old 
Christian Worship Hymn #83 

 
As with gladness, men of old, Did the guiding star behold 

As with joy they hailed its light,  Leading onward, beaming bright 
So, most gracious Lord, may we  Evermore your foll’wers be.  

 
As they offered gifts most rare  At your cradle, rude and bare; 

So may we with holy joy,  Pure and free from sin’s alloy, 
All our costliest treasures bring,  Christ, to you, our heav’nly King. 

 

EPIPHANY 
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“Crown him the Lord of love—behold his hands and sides.” 

 

     Matthew 27:27-33 

O Sacred Head, Now Wounded 
Christian Worship Hymn #105 

 

O sacred Head, now wounded, with grief and shame weighed down, 
Now scornfully surrounded with thorns, your only crown; 
O sacred head, no glory  Now from your face does shine; 

Yet, though despised and gory, I joy to call you mine 
 

 

LENT 

 
 

 
“Crown him the Lord of life, who triumphed o’er the grave.” 

 

     1 Corinthians 15:20-25 
Jesus Christ is Ris’n Today 

Christian Worship Hymn #157 
 

 
Jesus Christ is ris'n today, Alleluia!  
Our triumphant holy day, Alleluia!  

Who did once upon the cross, Alleluia!  
Suffer to redeem our loss, Alleluia!  

 
 

EASTER 

But the pains which he endured, Alleluia!  
Our salvation has procured, Alleluia!  

Now above the sky he's King, Alleluia!  
Where the angels ever sing, Alleluia!  
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OFFERTORY and PRESENTATION OF OUR OFFERINGS 
 

	�����������������������������������������������������������������������������������������������ǡ�
���ǡ����������������������������������������ǡ� 

�����������������������������Ǥ��
����������������Ǥ�����������������������Ǥ 
 
 
PRAYER OF THE CHURCH  
 
The LORD’S PRAYER  
 

Our Father, who art in heaven, hallowed be thy name,  
 thy kingdom come, thy will be done on earth as it is in heaven.  
Give us this day our daily bread;  
 and forgive us our trespasses, as we forgive those who trespass against us;  
 and lead us not into temptation, but deliver us from evil.  
For thine is the kingdom and the power and the glory  
 forever and ever.  
Amen.  

 
 

 
“Crown him the Lord of heaven, enthroned in worlds above.” 

 

     Ephesians 1:15-23 
 

The Church’s One Foundation 
Christian Worship Hymn #538 

 
The Church's one foundation Is Jesus Christ, her Lord; 

She is his new creation By water and the Word. 
From heav'n he came and sought her To be his holy bride; 
With his own blood he bought her, And for her life he died. 

 
The Church shall never perish. Her dear Lord, to defend, 

To guide, sustain, and cherish, Is with her to the end. 
Though there be those that hate her And strive to see her fail, 

Against both foe and traitor She ever shall prevail. 
 

PENTECOST 
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“Crown him, ye kings, with many crowns for he is King of all.” 
 

     Ephesians 5:25-28 & Revelation 19:6-9 
 

Lord When Your Glory I Will See 
Christian Worship Supplement Hymn #219 

 
 

END TIMES 

 
BLESSING 
P: The Lord bless you and keep you.   
 The Lord make his face shine on you and be gracious to you.   
 The Lord look on you with favor and give you peace. 
C: Amen. 
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d,��E�t�D��/d�d/KE^�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�
ƚĂďůĞ�ŝŶ�ƚŚĞ�ŐĂƚŚĞƌŝŶŐ�ĂƌĞĂ͕�ĂŶĚ�ŽŶ�ƚŚĞ�ƚƌĂĐŬ�
ƌĂĐŬ͘��dŚĞ�ĚĞǀŽƚŝŽŶƐ�ŝŶ�ƚŚŝƐ�ŝƐƐƵĞ�ďĞŐŝŶ͕�EŽͲ
ǀĞŵďĞƌ�Ϯϵ͘��� 
 
d,�E<^'/s/E'�tKZ^,/W�ǁŝůů�ďĞ�ŽŶ�dŚĂŶŬƐͲ
ŐŝǀŝŶŐ��ǀĞ�Ăƚ�ϲ͗ϯϬ�Ɖŵ�ĂŶĚ�dŚĂŶŬƐŐŝǀŝŶŐ��ĂǇ�
Ăƚ�ϵ͗ϬϬ�Ăŵ͘��dŚĞ�tĞĚŶĞƐĚĂǇ�ƐĞƌǀŝĐĞ�ǁŝůů�ďĞ�
>ŝǀĞƐƚƌĞĂŵĞĚ͘��;/Ĩ�ǇŽƵ͛ƌĞ�ƵŶƐƵƌĞ��ǁŚŝĐŚ�ŽŶĞ�ƚŽ�
ĂƚƚĞŶĚ͕�ĂŶĚ�ǁĂŶƚ�ƚŽ�ŚĞůƉ�ĞǀĞŶ�ŽƵƚ�ĂƚƚĞŶĚͲ
ĂŶĐĞ͕�dŚĂŶŬƐŐŝǀŝŶŐ�ŵŽƌŶŝŶŐ�ŵŝŐŚƚ�ŚĂǀĞ�Ă�
ůŝŐŚƚĞƌ�ĂƚƚĞŶĚĂŶĐĞ͕�ďĂƐĞĚ�ŽŶ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͘Ϳ� 
 
^D/>�^�&KZ�^�E/KZ^—tĞ�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌͲ
ƚƵŶŝƚǇ�ƚŽ�ǁƌŝƚĞ�ůĞƚƚĞƌƐ�Žƌ�ĐĂƌĚƐ�ĨŽƌ�ƚǁŽ�ŐƌŽƵƉƐ�
ŽĨ�ƉĞŽƉůĞ͗�ŽƵƌ�ŽǁŶ�ŚŽŵĞďŽƵŶĚ�ŵĞŵďĞƌƐ͕�
ĂŶĚ�ƌĞƐŝĚĞŶƚƐ�Ăƚ�ƚŚĞ�>ƵƚŚĞƌĂŶ�ŚŽŵĞ͘� 
dŚĞ�ĐĂƌĚƐ�ĨŽƌ�ƚŚŽƐĞ�Ăƚ�ƚŚĞ�>ƵƚŚĞƌĂŶ�,ŽŵĞ�
ƐŚŽƵůĚ�ďĞ�ŝŶ�ŐĞŶĞƌĂů͕�ŶŽƚ�ŐŽŝŶŐ�ƚŽ�Ă�ƐƉĞĐŝĨŝĐ�
ƉĞƌƐŽŶ͘��dŚĞ�ƚǁŽ�ŵĞŵďĞƌƐ�ǁŚŽŵ�ǁĞ�ŚŝŐŚͲ
ůŝŐŚƚ�ƚŚĞ�ǁĞĞŬ�ĂƌĞ͗ 
 

�ůĂŝŶĞ�^ĐŚƌŽĞĚĞƌ 
ϯϭϰ�ϭϳƚŚ�^ƚ͘� 
&ŽŶĚ�ĚƵ�>ĂĐ͕�t/�ϱϰϵϯϱ 
 

�ŽŶŶĂ�ZĞŶŶĞƌƚ 
^ĂŐĞ�DĞĂĚŽǁ 
ϭϱϰ�^͘�WŝŽŶĞĞƌ�tĂǇ 
&ŽŶĚ�ĚƵ�>ĂĐ͕�t/�ϱϰϵϯϱ 

����������������������������������������������������� 
dŚĞƌĞ�ŝƐ��Ă�ďŽǆ�ŝŶ�ƚŚĞ�ŐĂƚŚĞƌŝŶŐ�ĂƌĞĂ�ƚŽ�ĐŽůůĞĐƚ�
ƚŚĞŵ͘��tĞ�ǁŝůů�ďĞ�ƚĂŬŝŶŐ�ŽǀĞƌ�ŽƵƌ�ĨŝƌƐƚ�ĚĞůŝǀͲ
ĞƌǇ�ŽĨ�ĐĂƌĚƐ͕�ůĞƚƚĞƌƐ�ĂŶĚ�ƉŝĐƚƵƌĞƐ�ĨƌŽŵ�ŽƵƌ�
ŵĞŵďĞƌƐ�ĂŶĚ�ƐƚƵĚĞŶƚƐ�ŽŶ�ƚŚŝƐ�dƵĞƐĚĂǇ͕�EŽͲ
ǀĞŵďĞƌ�Ϯϰ͕�ƚŽ�ƚŚĞ�>ƵƚŚĞƌĂŶ�,ŽŵĞ͘ 

 
>�E�^��W/E'�sK>hEd��Z^�ĨŽƌ�ƚǁŽ�ƉƌŽũĞĐƚƐ͗�ϭͿ�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ŽƵƌ�ƉƌĞ-ǁŝŶƚĞƌ�
ƉƌƵŶŝŶŐ�ŶĞĞĚƐ͕�ĐŽŶƚĂĐƚ�ZĂĐŚĞů�:ĂŚŶƐ�ŝŶ�ŽƵƌ�ŽĨĨŝĐĞ͘��ϮͿ�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ŽƵƌ�ůĞĂǀĞƐ͕�
Ăƚ�ǇŽƵƌ�ĐŽŶǀĞŶŝĞŶĐĞ�ǇŽƵ�ĐĂŶ�ĞŝƚŚĞƌ�ŚĂƵů�ƚŚĞŵ�ĂǁĂǇ͕ �Žƌ�ƉƵůů�ƚŚĞŵ�ƚŽ�ƚŚĞ�ĐƵƌď͘ 

�d,/^�t��< 
 

^ƵŶ������ϴ͗ϬϬ��D���������tŽƌƐŚŝƉ 
�������������ϵ͗ϭϱ��D���������tŽƌƐŚŝƉ 
�����������ϭϬ͗ϯϬ��D��������tŽƌƐŚŝƉ 
DŽŶ�����ϲ͗ϯϬ�WD���������tŽƌƐŚŝƉ 
dƵĞ�������ϰ͗ϬϬ�WD ����ĂƚĞĐŚŝƐŵ��ůĂƐƐ 
tĞĚ�����ϲ͗ϯϬ�WD ���dŚĂŶŬƐŐŝǀŝŶŐ�tŽƌƐŚŝƉ 
dŚƵ������ϵ͗ϬϬ��D���������dŚĂŶŬƐŐŝǀŝŶŐ�tŽƌƐŚŝƉ 
^ƵŶ������ϴ͗ϬϬ��D���������tŽƌƐŚŝƉ 
�������������ϵ͗ϭϱ��D���������tŽƌƐŚŝƉ 
�����������ϭϬ͗ϯϬ��D���������tŽƌƐŚŝƉ 
�������������� 

 ^�Zs/E'�dK��z 
WĂƐƚŽƌ�:ĂŵĞƐ��ŽƌŐǁĂƌĚƚ 
/ƐĂĂĐ�>ƵŶĚďĞƌŐ͕�ŽƌŐĂŶŝƐƚ 

 
/E-W�Z^KE�tKZ^,/W�EŽǀĞŵďĞƌ�ϭϱ 

������������������������������ϴ͗ϬϬ��D---ϴϬ 
ϵ͗ϭϱ��D—ϳϬ 

����������������������������ϭϬ͗ϯϬ��D—ϰϱ 
DŽŶĚĂǇ—ϯϬ 
dŽƚĂů͗�ϮϮϱ 

 
��>KK<��,����ƚŽ���s�Ed�Θ��,Z/^dD�^ 
�ĞĐ�Ϯ—DŝĚǁĞĞŬ��ĚǀĞŶƚ�tŽƌƐŚŝƉ� 
�ĞĐ�ϵ—DŝĚǁĞĞŬ��ĚǀĞŶƚ��tŽƌƐŚŝƉ 
�ĞĐ�ϭϮͬϭϯ—�ŚƌŝƐƚŵĂƐ�ĨŽƌ�<ŝĚƐ��ĂƌƌǇ-ŽƵƚ 
�ĞĐ�ϭϲ—DŝĚǁĞĞŬ��ĚǀĞŶƚ��tŽƌƐŚŝƉ 
�ĞĐ�ϮϬ�ĂŌĞƌŶŽŽŶ—ZĞĚĞĞŵĞƌ�^ĐŚŽŽů͛Ɛ�
�ŚƌŝƐƚŵĂƐ�^ĞƌǀŝĐĞ�ŝŶ�ŐǇŵ—ĨĂŵŝůŝĞƐ�ŽŶůǇ 

�ĞĐ�Ϯϰ—�ĂŶĚůĞůŝŐŚƚ�^ĞƌǀŝĐĞƐ—�ϱ�Θ�ϳƉŵ 
�ĞĐ�Ϯϱ—>ĞƐƐŽŶƐ�Θ��ĂƌŽůƐ�—ϵĂŵ 
;ŶŽ�ƐĞƌǀŝĐĞƐ�ŽŶ�DŽŶĚĂǇƐ�ϭϮͬϮϭ�Žƌ�ϭϮͬϮϴͿ 



-����- 

WK/E^�dd/�^�ĨŽƌ�ŽƵƌ�ĐŚƵƌĐŚ��ŚƌŝƐƚŵĂƐ�ĚĞĐŽƌĂƚŝŽŶƐ�ǁŝůů�ďĞ�ŽƌĚĞƌĞĚ�ŽŶ��ĞĐ͘�ϭƐƚ͘�/Ĩ�ǇŽƵ�ǁŝƐŚ�ƚŽ�
ŐŝǀĞ�Ă�ƉůĂŶƚ�ĂƐ�Ă�ŵĞŵŽƌŝĂů͕�Ĩŝůů�ŽƵƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ĞŶǀĞůŽƉĞƐ�ŽŶ�ƚŚĞ�ƚĂďůĞ�ŝŶ�ƚŚĞ�ŐĂƚŚĞƌŝŶŐ�ĂƌĞĂ͘��dŚĞ�
ƉŽŝŶƐĞƚƚŝĂƐ�ĂƌĞ�ΨϭϬ͘ϬϬ�ƉĞƌ�ƉůĂŶƚ͘��zŽƵ�ŵĂǇ�ƚĂŬĞ�ǇŽƵƌ�ƉůĂŶƚ�ŚŽŵĞ�ĂĨƚĞƌ�ƚŚĞ��ŚƌŝƐƚŵĂƐ�ŵŽƌŶŝŶŐ�
ƐĞƌǀŝĐĞ͘�� 
 
'/&d���Z�^�&KZ�KhZ�^�D/E�Zz�^dh��Ed^�ZĞĚĞĞŵĞƌ�ŝƐ�ŶŽǁ�ŚŽƐƚŝŶŐ�Ă�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ŚĂĚ�
ďĞĞŶ�ŚŽƐƚĞĚ�ďǇ�/ŵŵĂŶƵĞů͕��ĂŵƉďĞůůƐƉŽƌƚ�ĨŽƌ�ŵĂŶǇ�ĚĞĐĂĚĞƐ͗�'ŝĨƚŝŶŐ�ƚŚĞ�ŵĂƌƌŝĞĚ�ƐƚƵĚĞŶƚƐ�Ăƚ�
tŝƐĐŽŶƐŝŶ�>ƵƚŚĞƌĂŶ�^ĞŵŝŶĂƌǇ�ŝŶ�DĞƋƵŽŶ�ďĞĨŽƌĞ��ŚƌŝƐƚŵĂƐ͘��dŚŝƐ�ǇĞĂƌ�ǁĞ�ǁŝůů�ďĞ�ĐŽůůĞĐƚŝŶŐ�ŐŝĨƚ�
ĐĂƌĚƐ�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚƐ͘ 

'ŝĨƚ�ĐĂƌĚƐ�ŵĂǇ�ďĞ�ƉƵƌĐŚĂƐĞĚ�ŽŶ�ǇŽƵƌ�ŽǁŶ͕�Žƌ�ǇŽƵ�ŵĂǇ�ŐŝǀĞ�ŵŽŶĞǇ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�ƚŚĞ�
ĐĂƌĚƐ͘����ĐŽůůĞĐƚŝŽŶ�ďĂŐ�ŝƐ�ůŽĐĂƚĞĚ�ďǇ�ƚŚĞ�ŽĨĨŝĐĞ�ǁŝŶĚŽǁ͘��WůĞĂƐĞ�ƉƵƚ�ŐŝĨƚ�ĐĂƌĚƐ�Θ�ĚŽŶĂƚŝŽŶƐ�ŝŶ�
ƚŚĞƌĞ͘��^ƵŐŐĞƐƚŝŽŶ͗��ƵǇ�ĨƌŽŵ�ƚŚĞ�ƐƚŽƌĞƐ�ĚŝƌĞĐƚůǇ�Žƌ�ƵƐĞ�t>��^ĐƌŝƉ�KĨĨŝĐĞ��t>��ƐĞůůƐ�^ĐƌŝƉƚ�ĨƌŽŵ�
ŶŽŽŶ-ϲƉŵ�ŽŶ�tĞĚŶĞƐĚĂǇƐ͘��,ŽǁĞǀĞƌ͕�ƚŚŝƐ�ǁĞĞŬ�ƚŚĞ�^ĐƌŝƉ�KĨĨŝĐĞ�ŝƐ�ŽƉĞŶ�dƵĞƐĚĂǇ͕�ŶŽŽŶ-ϲƉŵ͘��
;dŚŝƐ�ƉƵƌĐŚĂƐĞ�ĂůƐŽ�ŚĞůƉƐ�ƐƵƉƉŽƌƚ�t>�͊Ϳ 

�ĞĂĚůŝŶĞ�ĨŽƌ�'ŝǀŝŶŐ͗�DŽŶĚĂǇ͕�EŽǀĞŵďĞƌ�ϯϬ 

tĞ�ĂƌĞ�ƚĂƌŐĞƚŝŶŐ�ƚŚĞ�ĨŝƌƐƚ�ǁĞĞŬ�ŽĨ��ĞĐĞŵďĞƌ�ƚŽ�ĚĞůŝǀĞƌ�ŐŝĨƚ�ĐĂƌĚƐ�ŝŶ�Ă��ŚƌŝƐƚŵĂƐ�ĐĂƌĚ�ƚŽ�ƚŚĞ�
ƐĞŵŝŶĂƌǇ͘��dŚĞƌĞ�ĂƌĞ�ϱϳ�ŵĂƌƌŝĞĚ�ƐƚƵĚĞŶƚƐ͘ 

YƵĞƐƚŝŽŶƐ͗�WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ZŽǆǇ�WŝĞƉĞƌ͗�ďƌĂŝůůĞƉŝŶƐΛǇĂŚŽŽ͘ĐŽŵ 

'ŝĨƚ�ĐĂƌĚƐ�ďĞŝŶŐ�ŽĨĨĞƌĞĚ͗�tĂůŵĂƌƚ͕��ŵĂǌŽŶ͕�WŝĐŬ�Ŷ�^ĂǀĞ��ůĚŝ͕�tŽŽĚŵĂŶƐ͕�&ĞƐƚŝǀĂů�&ŽŽĚƐ͕�WŝŐŐůǇ�
tŝŐŐůǇ͕�^ĞŶĚŝŬƐ͕�DĞŝũĞƌ͕�^Ăŵ͛Ɛ��ůƵď͕�DŽďŝů͕��W͕�DĐ�ŽŶĂůĚƐ͕��ƵůǀĞƌƐ͕��ŽŵŝŶŽƐ͕�^ƵďǁĂǇ͕�WĂŶĞƌĂ͕�
�ƵĨĨĂůŽ�tŝůĚ�tŝŶŐƐ͕��ĂƌŶĞƐ�Θ�EŽďůĞ͕�<ŽŚůƐ͕��ĂƚŚ�ĂŶĚ��ŽĚǇ�tŽƌŬƐ͕�DĞŶĂƌĚƐ͕��ĂďĞůĂƐ͕�dĂƌŐĞƚ͕�
&ůĞĞƚ�&Ăƌŵ͕�KůŝǀĞ�'ĂƌĚĞŶ͕�KƚŚĞƌ 
 
�,Z/^dD�^�&KZ�</�^�ǁŝůů�ďĞ�ĐĂƌƌŝĞĚ�ŽƵƚ�Ă�ůŝƩůĞ�ĚŝīĞƌĞŶƚůǇ�ƚŚŝƐ�ǇĞĂƌ͘��&ĂŵŝůŝĞƐ�ǁŝůů�ƐƟůů�ŚĂǀĞ�
ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĞŶũŽǇ�ĐĞůĞďƌĂƟŶŐ�:ĞƐƵƐ͛�ďŝƌƚŚ͕�ďƵƚ�ĨƌŽŵ�ƚŚĞ�ĐŽŵĨŽƌƚƐ�ŽĨ�ǇŽƵƌ�ŽǁŶ�ŚŽŵĞ͘��
�ƌĂŌ�ĂŶĚ�ĂĐƟǀŝƚǇ�ƉĂĐŬĞƚƐ�ǁŝůů�ďĞ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĐŚŝůĚƌĞŶ�WƌĞ<�ƚŚƌŽƵŐŚ�ϮŶĚ�ŐƌĂĚĞ͕�ĂŶĚ�ǁŝůů�
ďĞ�ƐĞŶƚ�ŚŽŵĞ�ŽŶ�&ƌŝĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϭƚŚ͘��dŚĞ�ĂŶŶƵĂů�ŶĂƟǀŝƚǇ�ƉůĂǇ�ǁŝůů�ďĞ�ƌĞĐŽƌĚĞĚ�ĂŶĚ�ƉŽƐƚĞĚ�
ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘��DŽƌĞ�ĚĞƚĂŝůƐ�ƚŽ�ĐŽŵĞ͘� 
 
D/�t��<���s�Ed�^�Zs/��^�ǁŝůů�ƐƚĂƌƚ�ŶĞǆƚ�tĞĚŶĞƐĚĂǇ͕��ĞĐĞŵďĞƌ�Ϯ͘��tĞ͛ůů�ŚŽůĚ�ŽŶĞ�ƐĞƌǀŝĐĞ�
Ăƚ�ϲ͗ϯϬ�WD�ŽŶ�ĞĂĐŚ�ŽĨ�ƚŚŽƐĞ�tĞĚŶĞƐĚĂǇƐ͘ 
 
d,��Z����D�Z�^�,KK>��,Z/^dD�^�^�Zs/���ǁŝůů�ďĞ�ŚĞůĚ�ŝŶ�ƚŚĞ�ŐǇŵŶĂƐŝƵŵ�ƚŚŝƐ�ǇĞĂƌ��/ƚ�ŚĂƐ�
ũƵƐƚ�ĞŶŽƵŐŚ�ƐƉĂĐĞ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ĨŽƵƌ�ĂƩĞŶĚĞĞƐ�ĨŽƌ�ĞĂĐŚ�ƐĐŚŽŽů�ĨĂŵŝůǇ͘��/ƚ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�
^ƵŶĚĂǇ͕��ĞĐĞŵďĞƌ�ϮϬƚŚ�Ăƚ�ϰ�WD͘ 
 
>/s��E�d/s/dz�DĂƌƟŶ�>ƵƚŚĞƌ��ŚƵƌĐŚ�Θ�^ĐŚŽŽů�ŝŶ�KƐŚŬŽƐŚ�ŝƐ�ŚŽůĚŝŶŐ�ƚŚĞŝƌ�ĂŶŶƵĂů�ůŝǀĞ�ŶĂƟǀŝƚǇ�
ŽŶ�^ĂƚƵƌĚĂǇ͕��ĞĐĞŵďĞƌ�ϱƚŚ͕�ĨƌŽŵ�ϰ͗ϬϬ-ϳ͗ϬϬ͘��ĚŵŝƐƐŝŽŶ�ŝƐ�ĨƌĞĞ͖�ĚƌŝǀĞ�Žƌ�ǁĂůŬ�ƚŚƌŽƵŐŚ͘�DĂƌƟŶ�
>ƵƚŚĞƌ�ŝƐ�ůŽĐĂƚĞĚ�Ăƚ�ϭϱϮϲ��ůŐŽŵĂ��ůǀĚ͕�ŝŶ�KƐŚŬŽƐŚ͕�ũƵƐƚ�ŶŽƌƚŚ�ŽĨ�ƚŚĞ�WĂŝŶĞ��ƌƚ��ĞŶƚĞƌ͘ 



-����- 

 
t>��^�Z/W�E�t^�dŚĞ�t>��^�Z/W�ŽĸĐĞ�ǁŝůů�ďĞ�ŽƉĞŶ�dƵĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�Ϯϰ�ĨƌŽŵ�ϭϮ͗ϬϬ-ϲ͗ϬϬ�
Ɖŵ�ĂŶĚ�ĐůŽƐĞĚ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�Ϯϱ͘�dŚĞ�ůĂƐƚ�ĚĂǇ�ƚŽ�ƉůĂĐĞ�Ă�ƐƉĞĐŝĂů�ŽƌĚĞƌ�ƚŽ�ƌĞĐĞŝǀĞ�
ŐŝŌ�ĐĂƌĚƐ�ŝŶ�ƟŵĞ�ĨŽƌ��ŚƌŝƐƚŵĂƐ�ŝƐ�tĞĚŶĞƐĚĂǇ͕��ĞĐĞŵďĞƌ�ϵ͘�dŚĞ�ůĂƐƚ�ĚĂǇ�ƚŚĞ�^�Z/W�ŽĸĐĞ�Ăƚ�
t>��ǁŝůů�ďĞ�ŽƉĞŶ�ďĞĨŽƌĞ��ŚƌŝƐƚŵĂƐ�ŝƐ�tĞĚŶĞƐĚĂǇ͕��ĞĐĞŵďĞƌ�ϭϲ͘ 
 
t>����E��>>����s�Ed^�dŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶ-ƉĞƌƐŽŶ�ĞǀĞŶƚƐ�Ăƚ�t>��ŚĂǀĞ�ďĞĞŶ�ĐĂŶĐĞůůĞĚ͗�ǁŝŶƚĞƌ�
ďĂŶĚ�ĐŽŶĐĞƌƚ͕��ŚƌŝƐƚŵĂƐ�ĐŽŶĐĞƌƚƐ͕�ĂŶĚ�t>��>Ğƚ͛Ɛ��ĞůĞďƌĂƚĞ͘�tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ĚĂǇ�ǁŚĞŶ�
ǁĞ�ĐĂŶ�ƌĞƚƵƌŶ�ƚŽ�ĐĞůĞďƌĂƟŶŐ�ƚŚĞƐĞ�Žƌ�ŽƚŚĞƌ�ĞǀĞŶƚƐ�ƚŽŐĞƚŚĞƌ�ĂŶĚ�ŝŶ�ƉĞƌƐŽŶ͘� 
 
^W��/�>���h��d/KE�W�Z�WZK&�^^/KE�>�WK^/d/KE�-�t��ŚĂƐ�ĂŶ�ŽƉĞŶŝŶŐ�ĨŽƌ�Ă�ƉĂƌĂƉƌŽĨĞƐͲ
ƐŝŽŶĂů�ŝŶ�ƚŚĞ�^ƉĞĐŝĂů��ĚƵĐĂƟŽŶ��ĞƉĂƌƚŵĞŶƚ͘��ƉƉůŝĐĂƟŽŶƐ�ĐĂŶ�ďĞ�ŵĂŝůĞĚ͕�ĞŵĂŝůĞĚ�Žƌ�ĚƌŽƉƉĞĚ�Žī�
ŝŶ�ƚŚĞ�t>��ŽĸĐĞ͘��ƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ďĞŝŶŐ�ĂĐĐĞƉƚĞĚ�ƚŚƌŽƵŐŚ�tĞĚŶĞƐĚĂǇ͕��ĞĐĞŵďĞƌ�Ϯ͕�ϮϬϮϬ͘ 
 
d,��/E^d�>>�d/KE�&KZ�W�^dKZ��,Z/^�Z�d,:��ǁŝůů�ďĞ�^ƵŶĚĂǇ͕�:ĂŶƵĂƌǇ�ϭϳƚŚ�ŝŶ�ƚŚĞ�ĂŌĞƌŶŽŽŶ͘��
>ŽƌĚ-ǁŝůůŝŶŐ�ƚŚĞǇ�ǁŝůů�ŚĂǀĞ�ŵŽǀĞĚ�ŝŶƚŽ�ƚŚĞŝƌ�ŚŽŵĞ�ƚǁŽ�ǁĞĞŬƐ�ƉƌŝŽƌ�ƚŽ�ZĂƐƚŽƌ�ZĂƚŚũĞ͛Ɛ�ďĞŐŝŶŶŝŶŐ�
ŽĨ�ŵŝŶŝƐƚƌǇ�Ăƚ�ZĞĚĞĞŵĞƌ͘���ŽŶƟŶƵĞ�ƚŽ�ŬĞĞƉ�ƚŚĞŵ�ĂŶĚ��ďŝĚŝŶŐ�,ŽƉĞ�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ�ŝŶ�ƉƌĂǇĞƌ�
ĂƐ�ƚŚĞǇ�ŚĂŶĚůĞ�ƚŚĞ�ŵĂŶǇ�ĚĞƚĂŝůƐ�ƌĞůĂƚĞĚ�ƚŽ�ŵŽǀŝŶŐ͕�ĂŶĚ�ĐŽŶĐůƵĚĞ�ƚŚĞŝƌ�ŵŝŶŝƐƚƌǇ�ŝŶ�KĐĂůĂ͘ 
 
^��KE��/DWZ�^^/KE^�ĐŽŶƚŝŶƵĞƐ�ƚŽ�ďĞ�ďůĞƐƐĞĚ�ǁŝƚŚ�ƌĞĐŽƌĚ�ƐĂůĞƐ͊��EĞǁ�/ƚĞŵƐ��ƌƌŝǀĞ��ĂŝůǇ͕ �
�ŽŵĞ�KŶ�KǀĞƌ��ŶĚ��ŚĞĐŬ�dŚĞŵ�KƵƚ͊�^ĞĐŽŶĚ�/ŵƉƌĞƐƐŝŽŶƐ�ŝƐ�ŶŽǁ�ŽƉĞŶ�DŽŶĚĂǇƐ�ĨƌŽŵ�ϵ�Ăŵ�ƚŽ�ϯ�
Ɖŵ͘�^ĂůĞƐ�ǁĞĞŬ�ŽĨ�dŚĂŶŬƐŐŝǀŝŶŐ�ŝŶĐůƵĚĞ͗�DŽŶĚĂǇ�ƚŚƌƵ�tĞĚ͕�EŽǀ͘ �Ϯϯ-ϮϱƚŚ�ŝƐ�Ϯϱй�K&&��ŶƚŝƌĞ�
^ƚŽƌĞ͖�ĐůŽƐĞĚ�dŚĂŶŬƐŐŝǀŝŶŐ��ĂǇ͖��ůĂĐŬ�&ƌŝĚĂǇ͕ �EŽǀ͘ �Ϯϳ͕�ϱϬй�K&&��ŶƚŝƌĞ�ƐƚŽƌĞ�ĞǆĐůƵĚŝŶŐ�ĨƵƌŶŝƚƵƌĞ͕�
ǁŝƚŚ�ĞĂƌůǇ�ďŝƌĚ�ƐƉĞĐŝĂůƐ�ϵĂŵ�ƵŶƚŝů�EŽŽŶ͖�ĂŶĚ�^ĂƚƵƌĚĂǇ͕ �EŽǀ͘ �Ϯϴ͕�ϱϬй�K&&��ŶƚŝƌĞ�^ƚŽƌĞ�ĞǆĐůƵĚŝŶŐ�
ĨƵƌŶŝƚƵƌĞ͕�ǁŝƚŚ�ĞĂƌůǇ�ďŝƌĚ�ƐƉĞĐŝĂůƐ�ĨƌŽŵ�ϵĂŵ�ƵŶƚŝů�EŽŽŶ͘��ŽŶĂƚŝŽŶƐ͗��dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�
ŚĂƐ�ƐŽ�ŐĞŶĞƌŽƵƐůǇ�ĚŽŶĂƚĞĚ�ƚŽ�ŽƵƌ�ƐƚŽƌĞ͊��tĞ�ĐĂŶ�ĂůǁĂǇƐ�ƵƐĞ�ĂŶǇ�ƚǇƉĞ�ŽĨ�ĚŽŶĂƚŝŽŶ͘�,ŝŐŚĞƌ�ƉƌŝŽƌŝͲ
ƚǇ�ŝƚĞŵƐ�ƚŚŝƐ�ŵŽŶƚŚ�ŝŶĐůƵĚĞ͗���dŽŽůƐ͕�ůŝŶĞŶƐ�;ƚŽǁĞůƐ͕�ƐŚĞĞƚƐ͕�ĐŽŵĨŽƌƚĞƌƐ͕�ĞƚĐ͘Ϳ��ŵĞŶ͛Ɛ�ĂŶĚ�ĐŚŝůͲ
ĚƌĞŶ͛Ɛ�ƐŚŽĞƐ͖�ĐŚŝůĚƌĞŶ͛Ɛ�ǁŝŶƚĞƌ�ĐŽĂƚƐ�ĂŶĚ�ƐŶŽǁ�ƉĂŶƚƐ͖�ďŽǇƐ͛�ƐŝǌĞ�Ϯ�ƚŽ�ϲ�ǁŝŶƚĞƌ�ĐůŽƚŚŝŶŐ͖��Ăůů�ƐŝǌĞƐ�
ŽĨ�ŵĞŶ͛Ɛ�ũĞĂŶƐ͖�ŵĞŶ͛Ɛ�ƐŝǌĞ�ƐŵĂůů�ƐŚŝƌƚƐ͖�ĨůĂŶŶĞů�ƐŚŝƌƚƐ͖�ƉŽƚƐ�ĂŶĚ�ƉĂŶƐ͖�ƐŵĂůů�ĂƉƉůŝĂŶĐĞƐ͕�ĂŶĚ�ϭϬϬ�
ƚŽ�ϱϬϬ�ƉŝĞĐĞ�ƉƵǌǌůĞƐ͘����/Ĩ�ĚŽŶĂƚŝŶŐ�ĐůŽƚŚŝŶŐ͕�ƉůĞĂƐĞ�ĚŽŶĂƚĞ�ŝŶ-ƐĞĂƐŽŶ�ĐůŽƚŚŝŶŐ�;ĨĂůůͬǁŝŶƚĞƌͿ͘���
WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ŝĨ�ǇŽƵ�ĂƌĞ�ĚŽŶĂƚŝŶŐ�ŝƚĞŵƐ�ƚŚĂƚ�ŚĂǀĞ�ŵĂŶƵĂůƐ͕�ŝƚ�ŝƐ�ǀĞƌǇ�ŚĞůƉĨƵů�ŝĨ�ǇŽƵ�ĐŽƵůĚ�ŝŶͲ
ĐůƵĚĞ�ƚŚĞ�ŵĂŶƵĂů�ǁŚĞŶĞǀĞƌ�ƉŽƐƐŝďůĞ͘��dŚĂŶŬ�ǇŽƵ͊�sŽůƵŶƚĞĞƌƐ�ĂƌĞ�Ɛƚŝůů�ŶĞĞĚĞĚ�ŝŶ�Ăůů�ĂƌĞĂƐ͘�:ŽŝŶ�
ŽƵƌ�ƚĞĂŵ�ĂŶĚ�ĞŶũŽǇ��ŚƌŝƐƚŝĂŶ�ĨĞůůŽǁƐŚŝƉ�ĂŶĚ�ĐŽŵƌĂĚĞƌǇ�ǁŚŝůĞ�ŵĂŬŝŶŐ�Ă�ĚŝĨĨĞƌĞŶĐĞ�ŝŶ�ŽƵƌ�ĐŽŵͲ
ŵƵŶŝƚǇ͘��Ăůů�Žƌ�ƐƚŽƉ�ďǇ�ƚŚĞ�ƐƚŽƌĞ�ƚŽ�ǀŽůƵŶƚĞĞƌ͕ �ĚŽŶĂƚĞ͕�Žƌ�ĚŽ�ƐŽŵĞ�ƐŚŽƉƉŝŶŐ͊�ϯϮϱ�tŝŶŶĞďĂŐŽ�
�ƌŝǀĞ͕�&ŽŶĚ�ĚƵ�>ĂĐ��WŚŽŶĞ͗��;ϵϮϬͿ�ϵϬϳ-ϵϵϬϬ͘ 
 
 
 
 


